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Dear Sir/ Madam,

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held

on November 11, 2021

Dear Sir/ Madam,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors in their meeting held today i.e. November 11, 2021 have, inter alia,
considered, approved and taken on record the following:

(i)

(ii)

Statement showing the unaudited financial results (standalone & consolidated) of the
Company for the quarter and half year ended September 30, 2021, along with the
statement of assets and liabilities and cash flows as at September 30, 2021.

The aforesaid financial results (standalone & consolidated) have been reviewed by
Audit Committee in its meeting held on Thursday, November 11, 2021 and based on its
recommendation, approved by the Board of Directors at its meeting held on Thursday,
November 11, 2021. An extract of the aforesaid financial results (standalone &
consolidated) would be published in the newspapers in accordance with the Listing
Regulations.

Limited review report on the standalone & consolidated unaudited financial results.

We wish to inform you that M/s Agarwal & Dhandhania, Chartered Accountants, the
statutory auditors of the Company, have issued limited review reports, on standalone
and consolidated financial results for the quarter and half year ended September 30,
2021.

(iii) Appointment of Ms. Anjali Aggarwal as Company Secretary and Compliance Officer of

T:+91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www. oswalagromills.com

the Company with effect from November 16, 2021.

The Board of Directors, based on the recommendation of Nomination & Remuneration

Committee, at its meeting held on November 11, 2021 has approved the appointment
Tth Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- 110 00 |
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of Ms. Anjali Aggarwal as the Company Secretary & Compliance Officer of the Company
with effect from November 16, 2021.

(iv) Resignation of Mr. Gopal from the position of Company Secretary & Compliance
Officer of the Company with effect from November 15,2021.

Mr. Gopal has resigned from the position of Company Secretary & Compliance Officer
of the Company due to some personal reasons with effect from November 15, 2021.

The Board of Directors of the Company at its meeting held on November 11, 2021
appreciated the work done by Mr. Gopal and also wished him success in his future
endeavours.

Please find enclosed following documents:

() Unaudited financial results for the quarter and half year ended September 30,
2021; (Annexure 1)

(ii) Limited review report for the quarter and half year ended September 30, 2021;
(Annexure 2)

(iii) Brief profile of Ms. Anjali Aggarwal. (Annexure 3)

Kindly take the same on record.

\ y 2NS
Thanking you, Tme e_:\a oy encoment” | ol

Yours sincerely, iy O‘r Comchaaton | 3iBo pm
For Oswal Agro Mills Limited

ANy
oo et

Wholetime Director & CEO
DIN: 00562338

Encl: A/a



AnnexURS - |

DSWAL AGRO MILLS LIMITED
Corporate Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110000; CIN: L1S319PB1979PLCO12267

Stat ol U Hited Standal Financial Results for the Quarter and halfl year ended 30th September, 2021
Part | (T In Lakh)
Quarter Ended Half year ended | YearE
S No. | Particulars 002021 30.06.2021 30,09, 2020 30.9.2021 30.09.2020 31.03.2021
(u fited) (u Hited) (u tited) (u fited) u lited) { ]
(1) (2) (3) 4) (5} (6) (7 #)
I [Revenue from operations 2389 25208 701 5o 275497 76180 2,926.69
1l JOther income 32153 381.07 56091 702.60 1,127.20 222449
| Total Income [1+11) 345.42 633,15 1.312.77 978.57 1,8689.00 515118
IV |Expenses
Purchases of Stac - 2376 ZI050 | 7saTa | zimar| 2RI 7
| [Ehanges i mventones Stock-insTvade and work-in-progress . =
Employee benefits expense 6504 58.73 49.97 123.77 202,14
Finance Costs 198 405 2.17 403
Depreciation and amortization expense 918 .01 215 18.19
Rates and Taxes 37487 35.24 3608 73.11
Consultancy and professional fees 4720 w17 6232 13643
Postage & Telegram 06 0.07 i = 0.13
Printing & Stationery 0.23 1. 0.23 ;
Donation 545 150.00 545 150.00
Contribution towards Corporate Social Responsibility - 184.00
Other expenses 0.2 3339 41449 124.21 191 0%
Total Expenses (1V) 276,20 AHZ.67 1,096.24 T50.87 4,042.31
V' IProfit before tax {in-1vy 6922 150,48 216.53 219.70 1, 108.87
VI |Tax nx;]ense{jcredil]
Current tax 20.149 45.34 350 05.53 17250 SHE.A0
Deferred Tax (32.74) [5.86) 381 (38,60 9.08 (19.85)
VIL | Profit for the period fyear (V-VI) #1.77 111.00 129.22 192.77 24527 540,32
VI {Other Comprehensive Income
Items that will not reclassified to profit or loss
[1] Equity instruments through other comprehensive income (FYTOC]) - [5.78)
(i) Remeasurement of defined benefit plan [1.73]) [3.46) 2.5]
Total other comprehensive income/(loss [1.73) - [3.46) [3.27)
IX_|Total comprehensive income/(loss) for the perlod/year (VI+VIIT) 81.77 11500 12749 192.77 241.81 537.05
X |Puid-up equity shave capital (face value of 2 10/- each) 1342348 13423.48 1342348 1342348 1342348 13.423.48
K1 JOther enuity (excluding revaluation reserves) z L = - 4580546
X1 Earning per share (EPS): (Not annualised)
(1] Basic EPS 0.06 0.08 010 014 o a0
(b) Diluted EPS 006 0,08 0.10 014 0.18 .40
Part 1l
STANDALONE UNAUDITED SEGMENT WISE REVENU E, RESULTS, ASSETS AND LIABILITIES (% In Lakh)
Quarter Ended Half year ended Year Ended
S.No. | Particulars 30.9.2021 30.06.2021 30.09.2020 30.9.2021 30.09.2020 31.03.2021
(u dited) (U dited) (Unaudited) (Unaudited) (Unaudited) [Audited)
1__|Segment Revenue
a] | Trading 23.89 252.08 T61.86 27597 T61.80 2926.69
) |Real Estate . - - - 0.05 0.05
€] _|Investment Activities 32153 381.07 50048 T02.60 1,126.62 2,198.94
d} |Unallocated - - 0.53 - 0.53 25.50
Total Sepment Revenue 345.42 633,15 1,312.77 97857 1,889.06 5,151.18
2 |Segment Result
Profit(+)/ Loss (- before finance cost and tax
a] |Trading 0.13 0.83 812 0.96 2 28.25
b} |Real Estate (B1.49] (77.76} (71.98) (159.25) (143.54) [302.95)
€] |Investment Activities 27247 325.69 52172 598,16 1,069, 2,027.57
] |Unallocated [119.491) (96.23) (239.16) (216.14) (503.15) [635.84)
Less: Finance Cost 1.98 2.05 217 403 4. 816
Profit before tax 69.22 150.48 216.53 219.70 426,85 1,108.87
Less: Curvent Tax 20.19 45,34 B350 6553 17250 588,40
Less: Deferred Tax (32.74) [5.86]) 381 [38.60) 2.08 “9‘9;51
Profit after Tax B1.77 111.00 129.22 192.77 24527 540,32
E] |50fmcnl Assels
ia Tradin 1.632.04 2,131,268 1,417.57 632,04 1,417.57 234018
b] [Real Estate 9.766.75 10,263.89 10,258,688 706,75 10,258.88 10.260.38
4] |Inwstmem}\cllvlllns 47,392.27 46,613.25 47,781.91 47,392.27 47,781.91 46,308.25
d] [Unallocated 1,222.75 1,303.64 1,403.04 22275 1,403.64 300,19
Total Assets 60,013.81 60,332.06 60,862.00 60,013.81 60,862.00 60,209.00
4 |5cgmem Liabilities
a) | Trading 110 17749 136000 Lin 1.360.00 26676
b) _|Real Estate 11250 125.73 149,69 11250 149.69 09.77
€] _|Investment Activities B5.96 61.59 4494 85.96 44.94 48.60
d)  |Unallocated 392.54 627.31 373.67 392.54 373.67 594.93
Total Liabilities 592.10 992.12 1,928.30 592,10 1,928.30 980.06




Part 111

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES o (¥nLakn
Asat Asat
Particulars 30.09.2021 31.03.2021
—— = e = _fAudited) |
I |ASSETS
(1) |Non-current assels
() Property, Plant and Equipment 47551 481.78
{b) Investment Property 23257 236,25
o) Right-of-use assets 1677 2230
{ed) Investment in associate 23.758.08 2375808
fe) Fimaneial Assets
[i) Investments 129630 1,29630
(1] Loans 1157 278659
(i) Other financial assets
(1] Deferr 593,60 555,21
{2} Incom #5495 166,67
{h) Other 51.87 TH.0H
26,522.42 44,381.92
(2) |Current assels
[a) Inventories O 40885 48885
(b} Finaneial
[t} Investments 204.47 349,30
(1) Tracle Recejvahles 1053 234018
i) Cash and cash equivalents 105.79 113.08
[1v) Bank Balances other than cash and cash equivalents 17.788.00 9.730.00
(%] Loains 179403 2,719.00
{va) Other Tinancial assets 194.00 31550
[e]) Cther current assets 4,H885.72 377117
- 33,491.39 25,827.08
Total Assels 60,013.81 60,209.00
1L [EQUITY AND LIABILITIES
1) |Equity
[a) Equity Share capial 1342348 13.42348
[} Other couity A45,9498.23 45.805.406
59.421.71 59,228.94
Liabilitics
(2} | Non-current Habilities
[a) al Liabilities
[1) L ahilities fufil 1290
[b) Provisions 46,63 20,12
53.24 d3.02
(3) |Current labilities
cial Liabilities
[1) Trade Payable
Total outstanding dues of micro enterprses and small enterprises
Total vutstanding dues of creditors other than micro enterprises 110 266.76
and small enterprises
[ii] Lease habilities 19.03 24.17
[ii1) Other linancial liabilites 12108 25.20
) Other exrrent Habilities 32320 55652
[} Provisions 74.39 74.39
538,806 947.04
Total Equity and Liabilities 60!01 3.81 60!2 09.00 -
Part IV
STANDALONE UNAUDITED STATEMENT OF CASH FLOWS (% In Lakh)
Particulars Half Year ended Hall Year ended
30.09.2021 30.09.2020
I |CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 219.70 426,85
Adjustments for:
-Depreciation and amortisation expense 18.19 1822
-Finance costs 403 4.19
-Interest incame on Minancial assets at amortised cost at EIR (689.80) (1.073.78)
+Net gain on financial assets carried at FVTPL [5.17) (45.80)
Bividend imcome om finaneial assets earried at FYTPL - E
-Rental Income on investment property (7.63) (7.63)
-Balances written off 0.54 -
-Provision for doubtiul debts 1.70 =
-Movement in provision for employee benefits expense 23.54 (654.60) 345 (1.101.35)
Operating profit before working capital changes and tax [434.90) {674.50)
| Adjustments for changes in working capital:
<[ Increase)/Decrease in non linancial assets [782.07) (2.954.14)
<[ Increase)/Decrease in current and non-current [ tal assets (0.01) [7.43)
-Inerease f(Decrease) in other current liabilities [233.20) [3.89)
[Increase)/Decrease in Trade receivable 2,001.73 31322
-Increase/{Decrease) in Trade Payables and other current financial liabilities [169.77) B16.62 [£70.92) [2.923.16)
Cash generated lrom operations before tax 381.72 (3,597.66)
-Income Taxes [Payment) / Refund 15.20 15.20 [209.43) [200.43)
Net cash from/{used in) operating activities 396,92 [3,807.09)
1. |CASH FLOWS FROM INVESTING ACTIVITIES
-Purchase of property, plant and equipment [2.64) [5.90)
~Gain on sale of Investments 12.48 -
-Sale of current investments 137.52
-Extending of intercorporate loans -
-Repayment of intercorporate loans 6,700.00 755.00
~Movement in Fixed Deposits (8,058.00) (600.00)
-Movement in Future and option contracts (measured at fair value through
profit and loss)
-Realised profit in trading of futures and options
-Rent Received [1.37) -
-Interest Received w2029 {391.72) 102962 117872
Net cash from/(used in) investing activities [391.72) 1,178.72
1l. [CASH FLOWS FROM FINANCING ACTIVITIES
-Payment of Lease liabilities [12.49) [12.49) (12.15) (12.15)
Net cash generated from/f(used In) financing activities [12.49) (12.15)
Net Increase /[ Decrease) In Cash & Cash Equivalents (14114111 [7.29) (2,640.52)
Cash and cash equivalents at the beginning of the year 113.08 3.259.12
Cash and cash equivalents at the end of the period 105.79 H1R.60
V. | Compenents of Cashand cash eauivalents
| Balances with banks
in Current Account 96,44 1166
Cash on hand 935 6,94
Cheaues in hand - -
Fixed Deposits with banks {with maturity of 3 months or less) - G000
Total 105.79 61860




-

Place :

Date

Repd Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141 003 {Punjab)
Contact: 0161- 2544313 ; website: www.oswalagromilis.com; Email 1D: oswal@oswalagromills.com

The aforesaid linancial results were reviewed by the Audit Committee and approved by the Board of Directors m s meeting held on November 11, 2021,

The Company recognize Trading, Real Estate and lnvesting activities as separate Husiness Segments.

For the first time for financial years ended 31032019 and 3103 2020, the company met the '50-50° test lar determiming linancial activity as a pomeipal business and techmcally got covered under
The elefinition of NBFC. I this regard, the company il Gled an application dated 1308 2020 wath REI o seek exemption from being treated as NBFC by ensuring that inceme feam non financial
ackivities is move tian 504 of the total income of the comy and seek cond fon detault i not filing apphication with RBE for registration as NBFC and regulansation of the same, includimg
exemption from the operation of the disclosure requirements as applicable toa NBFC as per the Reserve Bank of India Aet, 1934 In this regard, correspondences with Reserve Bank of Tndia e
going on and directions given by Reserve Bank of Dnchia from time to tme arve Deng comphied witl

Fi the incame from nan chal activities for the FY 20021 has excecded 50% of the gross mcome and it is now not required Lo get registration as a NBFC on the basis of financial statement
as on 31032021, Accordingly. the financial results for the quarter and six months ended September 30, 2021 have been prepared in accord, with Division I of Schedule 11 to the ©
Act, 2003 applicable to non-NEFCs.

By the order of the hoard

L,
*aB N Gupta J/’

CEO and Whole Time Director
DIN: DDS6HZEAH

New Delhi
TL1L2021




OSWAL AGRO MILLS LIMITED

Corporate Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L1S319PB1979PLC012267

tof L lited Consolid

1 Financial

for the Quarter and half year ended 30th September, 2021

Part | {In Lakh)
Quarter Ended Hall year ended Year Ended |
5. Nou Particulars 30092021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
(Ussaudited) (Unaudited) (Unandited) (Uhwudited) (Unaundited) [Audited)
(1) (2) (3)_ ) (5) (6) (7) (1)
| Revenue from operations 2189 252.08 76186 27597 il Bis 2.926.69
11 JOther income 321.53 381.07 55091 702.60 L,127.20 2,224.49
11| Total Income (1+11) 34542 633.15 1,312.77 978.57 1,889.06 5151.18
IV_|Expenses
Pure es of Stock-in-Trade 375 24956 75373 27332 75373 Y BYO6H 74
Changes in inventories Stock-in-Trade and work-ln-progress - - - - - -
| lEmployee benefits expense 65.04 5873 49,97 12377 9472 20214
Finance Costs 198 2085 217 4.03 4.19 B6
Depreciation and amortizalion expense G418 9.01 9.15 18.19 1822 36.39
Rates and Taxes 17.87 35.24 36.88 7311 71.65 143 84
s 184.00
Donation : 545 150.00 5.45 334.00 150.00
Consultancy and professional fees 17.26 89.17 52.32 136.43 11581 22896
Postage & Telegram 0.06 0.07 0.06 013 007 043
 |Printing & Stationery o 023 - 047 023 047 o BRI
Uther expenses 90.82 3339 149 124.21 (Y35 19109
Total Expenses (1V) 276.20 482.67 1,096.24 758.87 146221 404231
V. |Profit_before tax (111-1V) 69.22 15048 216,53 219.70 42685 1,108.87
VI | Tax expense/(credit)
Current Lax = 20.19 45.34 #3.50 553 17250 SHE 40
Deferred Tax (32.74) [5.86) 381 [B8.60) 908 (19.85)
Profit for the period/Year after tax but before share of net profit of - AL
il investments accounted for using equity method (V-V1) B27 1100 s 1o Hs 052
VI |Share of profit/{Loss) of an associate 552 44 33672 593.69 88916 1,19%.15 1,779.79
1% | Profit for the period/year (VIIT+VIT) 634.21 447.72 72291 1,081.93 143842 2,320.11
X |Other Comprehensive Income
Items that will not reclassified to profit or loss
(i) Equity instruments through other compreliensive income (FVTOCH) - (5.78)
(i) Remeasurement of defined benefit plan - - {1.73) [3.46) 2.51
(iii) Share of profit/(loss) of an associate 0.01 001 [7.43) 0.02 (14.81) 14.77
Total other comprehensive income/(loss) 0.01 0.01 (9.16) 0.02 (18.27) 11.50
Xl |Total comprehensive income/(loss) for the perfod/year (1IX+X) 634,22 447.73 713.75 1,081.95 1,420.15 2,331.61
K11 |Net profit attributable to:
(a) Owners of the parent 634.21 447.72 72291 1,081.93 L438.42 2,320,111
(1) Non-controlling interests - - - - - -
K1 _|other Comprehensive Income attributable to:
() Owners of the parent 0.01 0.01 (9.16) 0.02 [18.27) 11.50
(b] Non-controlling interests - - - - - -
XIV_|Total Comprehensive Income of the year attributable to:
(a) Owners of the parent b3d422 A47.73 713.75 1,081.495 1,420.15 2,331.61
(b) Mon-controlling interests - - - - - -
XV [Paid-up equity share capital (face value of  10/- each) 13,423.48 13.423.48 13,423.48 13,423.48 1342348 13,423.48
XVI_|Other equity (excluding revaluation reserve) - - 5 . * 6550632
XVIL [Earning per share (EPS): (Not annualised)
(a) Basic EPS 047 0.33 0.54 0H1 1.07 1.73
(b] Diluted EPS 0.47 0.33 0.54 0.81 1.07 1.73
Partl
CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (2 In Lakh)
Quarter Ended Half year ended Year Ended
S.No. |Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
(Unaudited) (Unaudited) (Unaudited) (L lited) (u dited) (Audited)
1 |Segment Revenue
a) Trading 23.89 252.08 76186 275.97 7618 292669
b} |Real Estate - - - - 0.05 0.05
€] _|Investment Activities 321.53 381.07 550.38 702,60 1,126.62 2,198.94
d]  |Unallocated - - 0.53 - 0.53 25,50
Total Segment Revenue 34542 633.15 1312.77 978.57 1,889.06 5,151.18
2 __|Segment Result
Profit (+)/ Loss (-) before finance cost and tax
a) |Trading 0.13 0.83 8.12 0.96 8.12 28.25
b) |Real Estate [(81.49) (77.76) 71.98) (159.25) (14354) [302.95)
c]__|Investment Activities 272.47 325.69 521.72 598.16 1,069.61 202757
d) |Unallocated (119.91) (96.23) (239.16) (216.14) (503.15) (635.84)
Less: Finance Cost 98 2.05 2.17 4.0 4.19 816
Profit before tax 69.22 15048 216.53 219.70 426,85 1,108.87
Less: Current Tax 20.19 4534 B3.50 6553 172.50 58840
Less: Deferred Tax [32.74) {5.86) 3.81 (38.60) 9.08 (19.85)
Profit for the period/Year after tax but before shave of net profit of 81,77 111.00 120.22 19277 24527 540.32
investments accounted for using equity method
Share of profit/(loss) of associates 552.44 33672 593.69 B89.16 1,193.15 1,279.79
Profit for the year/period 634.21 447.72 722.91 1,081.93 143842 2,320.11
3 Isggmr.-m Assets
a) Trading 1,632.0 2,131.28 1,417.57 1,632.04 1,417.57 234008
b) _|Real Estate 9,766.7 10,283.89 10,258.88 9.766.75 10,258 88 10,260.38
€] |investment Activities 67,9823 66,650.84 66,866.55 6798230 66,866.55 66,009.11
d) |Unallocated 1,222.75 1.303.64 1,403.64 1,222.75 1.403.64 1.300.19
Tolal Assets #0,603.84 80,369.65 79,946,641 80,603.84 79,94 6,64 79,909.86
4 [Sepment Liabilities
a) Trading 1.10 177.49 1,360.00 1.10 1.360.00 26676
b)) |Real Estate 20 Dl 11250 12573 149.69 112,50 149.69 6977
¢} |Investment Activities /\m\-%"_"@ 8596 6159 4494 8596 4499 AH.60
d) |Unallocated /Sy AY 392.54 627.31 373.67 392.54 373.67 594.93
Total Liabilities [/ <-— » 592.10 992.12 1,928.30 592.10 1,928.30 980.06




Part 11
CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

Particulars

I ASSETS

{1] |Non-current assets

[a) Property, Plant and Equipment
(b Investment Property

{c) Ri ol-use assels

fed) Investment in assaciate

] Financial Assels

(1) Investments

(€ inlakh)
Asat A

30,09.2021 31.03.2021
(Unaudited) | (Audited)
481.78
23257 236.25
16,77 22.36
44,348 11 43,458 94

129630

1,296.30

{il) Loans 11.57 7,7t6.59
(1 Deferred Tax Assets (net) 59380 555.21
(1) Income Tax Assets (net) 8595 166 67
() Other non-current assets 51.87 TH.68
47,112.45 54,082,780
[2) |Curren
{a) Inventories 0AHE HE B, AHE HS
(b Financial Assets
(1] Investments 20447 24050
f de Receivables 3053 2.340.18
] sash and cash equivalents 105749 11308
(iv] Bank Balances other than cash and cash camvalents 17.788.00 9,730.00
(v] Loans 379403 2,719.00
(vi] Other hinancial assets 194,00 31550
fe) Other current assets 4, BRS.72 3.771.17
33491.39 25827.08
Total Assets BOG0384 | 7990986 |
I EQUITY AND LIABILITIES
(1) |Equity
() Equity Share capital 1342348 1342348
[b) Other equity 66,588.26 65,506.32
80,011.74 78,929.80
Liabilities
[¥4] -current liabilities
{a) Financial Liabilities
[1) Lease liabilities 661 12.90
() Provisions 46.063 20.12
53.24 33.02
{3) |Current liabilities
{a) Financial Liabilities
(i) Trade Pavable
Total out ding dues of nucro enter sand small enterprises
ng dues of creditors other than micro enterprises and small 150 26676
(i1} Lease labilities 19.03 24.17
(iii) Other linancial liabilities 121.08 25.20
(b} Other current liabilities 323.26 556,52
[e) Provisions 74.39 74.39
538.86 947.04
Total Equity and Liabilities H#0,603.84 79,909.86 |
Part IV
CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS
Farticulars Half year ended Half year ended
) 30.09.2021 30.09.2020
1. |[CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 219.70 42685
Adjustments for:
~Depreciation and amortisation expense 18.19 18.22
-Finance costs 403 4.19
-Interest income on flinancial assets at amortised cost at EIR (689.60) (1L073.78)
-Net gain on financial assets carried at FVTPL (5.17) (45.80)
-Rental Income on investment property (7.63) (7.63)
-Balances written off 0.51 -
~Provision for doubtful debts 1L.70 <
-Movement in provision for employee benefits expense 23.54 (654.60) 345 (1.101.35)
Operating profit before working capital changes and tax (434.90) (674.50)
Adjustments for changes in working capital:
<[ Increase)/Decrease in non financial assets (782.07) [2.954.14)
s in current and non-current financial assets (0.01) (7.42)
-Increase/(Decrease) in other curvent liabilities (233.26) (3.89)
-[Increase)/ Decrease in Trade receivable 2,001.73 313.21
Incres . A ; (270.92)
-lncreasef(Decrease) in Trade Payables and other current financial liabilities (169.77) H16.62 2,923.16
Cash generated from operations before tax a81.72 (3,597.66)
-Income Taxes [Payment) / Refund 15.20 15.20 {209.43) (209.43)
Net cash from/(used in) operating activities 396,92 (3,807.09)
1. |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment [2.64) [5.90)
-Gain on sale of Investments 12.48 =
-Sale of current investments 137.52 =
-Repayment of intercorporate loans 6,700.00 755.00
“Movement in Fixed Deposits [8,058.00) (600.00)
-Rent Received (1.37)
-Interest Recejved 820,29 [391.72) 1.029.62 1,178.72
Net cash from/{used in) investing activities [391.72) 1,178.72
1. |CASH FLOWS FROM FINANCING ACTIVITIES
-Payment of Lease liabilities (12.49) (12.15)
~Payment of finance cost - (12.49) . (12.15)
Net cash generated from/(used in) financing activities (12.49) [12.15)
Net Increase/(Decrease) in Cash & Cash Equivalents (1+11+111) (7.29) (2,640.52)
Cash and cash equivalents at the beginning of the year 113.08 3.259.12
Cash and cash equivalents at the end of the year 105.79 G1H.60
w. ; 9
Balances with banks
-in Current Account 9644 1166
Cash on hand 935 6.94
Fixed Deposits with banks (with maturity of 3 months or less] - 600.00
Total 105,79 618.60




The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors of the holding company in its meeting held on November 11,2021
The Company continues to recognize Trading, Real Estate and Investing activities as separate Business Segments.

For the first tme for financial years ended 31032019 and 31.03.2020, the holding company met the *50-50° test for determining financial activity as
definition of NBFC. In this regard, the holding company had fled an application dated 13082020 with REI to seek exemption from being treated as NBFC by ensuring that imcome fro fiancial activities
i5 more than 50% of the total income of the holding company and seek condonation Tor default in not filing application with RBI for registration as NBFC and regul 1o uf the e, including exemption
from the operation of the disclosure requirements as appheable te o NBFC as per the Reserve Bank of India Act. 1934 In this regard, correspondences with Reserve Bank of Indi sonngs on and directions
given by Reserve Bank of India from time to time are bemg complied with

cipal business and e My ot covered under the

Further the income from non-financial activities lor the FY 2021 has exceeded 505 of the gross income and it is now not required to get registiation as a NEFC on the hasis of financial stalement as on
31.03.2021. Accordingly, the financial results for the quarter apd six months ended September 30, 2021 have been prepared in accordance with Division 11 ol Schedule 111 o the Companies Act, 2013
applicable to non-NBFCs.

Place : New Delhi
Date: 11.11.2021
Repd.Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludh
Contact: 0161- 2544313 ; website: www.oswalagromills.com; Emapi]
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Independent Auditor’s Review Report on Quarterly and year to date Unaudited Standalone
Financial Results of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of M/s Oswal Agro Mills Limited

We have reviewed the accompanying Statement of Standalone unaudited financial results of M/s
Oswal Agro Mills Limited (“the company”) for the quarter and six months ended September 30, 2021
(“the statement”), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended (“the regulations”) including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principle laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS") and
other accounting principle generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

We draw attention to Note 3 of the statement of standalone unaudited financial results whereby for
the first time for financial years ended 31.03.2019 and 31.03.2020, the company met the ‘50-50’ test
for determining financial activity as a principal business and technically got covered under the
definition of NBFC. In this regard, the company had filed an application dated 13.08.2020 with RBI to
seek exemption from being treated as NBFC by ensuring that income from non-financial activities is
more than 50% of the total income of the company and seek condonation for default in not filing
application with RBI for registration as NBFC and regularisation of the same, including exemption
from the operation of the disclosure requirements as applicable to a NBFC as per the Reserve Bank of
India Act, 1934. In this regard, correspondences with Reserve Bank of India are going on and
directions given by Reserve Bank of India from time to time are being complied with.

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross
income and it is now not required to get registration as a NBFC on the basis of financial statement as
on 31.03.2021. Accordingly, the financial results for the quarter and six months ended September 30,
2021 have been prepared in accordance with Division Il of Schedule 11l to the Companies Act, 2013
applicable to non-NBFCs.

The effects on the quarter and six months ended September 30, 2021 standalone unaudited financial
results of the aforesaid non-compliances cannot be determined.

204-205, SNS Interio, C wing, 4th Floor, Bhatar Althan Road, Nr Gujarat Gas Pump, Surat-395017 (Gujarat) Tel: 0261- 2345296, 3015296
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Qualified Conclusion

Based on our review conducted as above, except for the possible effects of the matter specified in
“Basis of Qualified Conclusion Paragraph”, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recognition and measurement
principle laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section
133 of the Companies Act, 2013 (“the Act”), as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Agarwal and Dhandhania

Sanjay Agarwal
M.No: 078579
Partner

Place: New Delhi
Date: 11.11.2021

PN 2T RSV ARRRAT 31 50
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Independent Auditor’s Review Report on Consolidated unaudited Quarterly and year to date
Financial Results of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of M/s Oswal Agro Mills Limited

We have reviewed the accompanying Statement of Consolidated unaudited financial results of M/s
Oswal Agro Mills Limited (“the Holding company”) and its associate for the quarter and six months
ended September 30, 2021 (“the statement”), attached herewith, being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended (“the regulations”) including relevant circulars issued
by the SEBI from time to time,

This statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors of the Holding Company, has been prepared in accordance with the recognition
and measurement principle laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant
rules issued thereunder (“Ind AS") and other accounting principle generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

We draw attention to Note 3 of the statement of consolidated unaudited financial results whereby for
the first time for financial years ended 31.03.2019 and 31.03.2020, the holding company met the ‘50-
50’ test for determining financial activity as a principal business and technically got covered under the
definition of NBFC. In this regard, the holding company had filed an application dated 13.08.2020 with
RBI to seek exemption from being treated as NBFC by ensuring that income from non-financial
activities is more than 50% of the total income of the holding company and seek condonation for
default in not filing application with RBI for registration as NBFC and regularisation of the same,
including exemption from the operation of the disclosure requirements as applicable to a NBFC as per
the Reserve Bank of India Act, 1934. In this regard, correspondences with Reserve Bank of India are
going on and directions given by Reserve Bank of India from time to time are being complied with.

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross
income and it is now not required to get registration as a NBFC on the basis of financial statement as
on 31.03.2021. Accordingly, the financial results for the quarter and six months ended September 30,
2021 have been prepared in accordance with Division Il of Schedule 11l to the Companies Act, 2013
applicable to non-NBFCs,

The effects on the quarter and six months ended September 30, 2021 consolidated unaudited financial
results of the aforesaid non-compliances cannot be determined.
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Qualified Conclusion

Based on our review conducted as above, except for the possible effects of the matter specified in
“Basis of Qualified Conclusion Paragraph”, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recognition and measurement
principle laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section
133 of the Companies Act, 2013 (“the Act”), as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to
he disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For Agarwal and Dhandhania
Chartered Accountants
FRN: 125756W

X

r

Sanjay Agarwal
M.No: 078579
Partner

Place: New Delhi
Date: 11.11.2021

UDIN: 210F S5FYAARADL 3337+
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Appointment of Ms. Anjali Aggarwal as Company Secretary of Oswal Agro Mills Limited

S.No. | Details of events that need to be | Information of such event(s) 1
provided o _ - -

1 Reason for change viz. appbintment/ The Board of Directors, based on the
resignation/—removal/—death—eor | recommendation of Nomination & Remuneration
otherwise Committee, has approved the appointment of Ms.

Anjali Aggarwal as Company Secretary.

2 Date of appointment/ eessation—{as | Date of appointment: w.e.f. 16.11.2021

Rt s o ¢ 2

3 Brief profile (in case of appointment) Ms. Anjali Aggarwal, a commerce graduate
(B.Com Hons.) from Delhi University, is a qualified
Company Secretary from the Institute of Company
Secretaries of India.
She has a work experience of around 4.5 years in
diverse fields like Corporate Laws, Securities Laws,
SEBI Regulations, Compliance and secretarial
work.

4 Disclosure of relationships between | N.A.

Directors (in case of appointment of
director)

by



